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THE PENINSUTA CHITTAGONG TIMITED

Statement of Financial Position
As at 31 March 2020

Note(s)

30June 2019

Taka

2,49r,663,566 2,464,778,629

Assets

Non-aurrent assets

Property, plant and equipment
Capital work in progress
lntangible assets
lnvestment5
Total non.aurrent assets

Current assets
lnventories
Accounts receivable
lnterest receivable
Advances, deposits and prepayments

Short term investments
Cash and cash equivalents
Totalcurrent assets
Totalassets

Equity and Liabilitles
Equity
Share capital

Retained earnings

Share premium

Revaluation surplus
Totalequlty

Liabilities
Noh-current liabilities
Deferred tax liabilities
Total non-.urrent liabilities

Current liabilities
Accounts payable

Short term borrowings
Provision for income tax
Unclaimed dividend
Provision for WPPF and Welfare Fund

Total.urrent llabllltles
Totalliabilities
Toull equltyand llabllltles

Net Asset value Pe, Share

546,704,949
1,060,506

6,125,000

32,76r,086
49,L99,094
5,324,208

234,529,924
49,220,046

4
5
6

7

8

9
10

11

72

13

18

19

20

2r
22

3,085,554,021 2,9L4,?83,740

446,570,28L
1,309,830

6125,000

31,045,053
45,577,934

9090 063
2r7,74!,457

60,045,423

74

15

609,597,853 759,373,872
,s0"53r215 1,tn,E13,80'

4,066,18O236 4,Ur,597,542

1,186,66&000 1,186,658,000

247,694,377 287,595,7!L

7,O50,958,2U 1,050,958,284

7,22a,413,U2 r,228,473,U2
3,713,734,443 3,753,535,837

77 34,t62,87L
34,162,871

$,468,r42
248,Or5,457

8,406,237
7,322,2t3

r0,676,879
37a,zaa,922

352,451,793

___!,066_9,2#_

27,586,867

21,546,467

39,374,509

198,330,110

15,200,646
6,481,165

6,988,408
266,374,434

2A7,96!,705
4,M1,397 ,542

Director

AW ,,ffi"-* 
notes 1 

,to 
34forn on integrul pott ol these linonciol stotements'. Aet^_.\

chairman

Dated: Chattogram, 25 June 2020

31.30 31.63



THE PENINSUTA CHITTAGONG TIMITED

Statement of Profit or Loss and Other Comprehensive lncome
Forthe Period ended 3l March 2020

Nlne Months Ended

otlo7l20ta
to

311O3120L9
'TakaNote(s)

Thlrd Quarter Ended

0u0!120L9
to

3u03/2019
Taka

279,083,2f 2s3,303,002 79,372,89L 76,542,177

(179,018,079) (131,s89,997) 1s2,L47,2881 (s0,s04,837)

100,055,132 t2t,7L3,0OS 27,225,@3 25,O37,2W

148,471,824) (43,817,s231 {14,823,963) {1s,084,886)
(388,32s) 1674,32L1 i142,120) (23s,604)

s1,198,983 77,221,L61. 12,359,520 10,7L6,790

(18,731,088) (8,980,984) (6952,438) 
'4,0L4,474'l

4s,s8s,331 63,576,808 13,734,87! 1&511,683
(4,283,808) 7,908,322 119,611 5,983,134

?3,r69,4t8 t39,r25,3c7 i9,251,564 31,197,133

13,688,4771 (6,986,26s) ls62,s7q (1,ss9,856)

7O,O8O,947 t32,r39,@2 1&288,986 29,637,271

Revenue

cost ol sales

Gross profit
Admlnistrative expenses

Selling and distribution expense

Operatina Profit
Finance costs

Finance income
Non-operating income/{loss)
Profit before taxand WPPF and Welfare Fund

contribution to WPPF and welfare Fund

Profit before tax
lncome tax expenses:

Currenttax
Current year

Deferred tax

Net prorit after tax for the year

Other comprehensive inaome

24

26

27

29

20

77

l--tr-4o6rrl[trJ--sil4oilf t-r-p33B65lll1Brr^ord jl
| (rz,szs,oo+tll (z,gs+,zoo)ll (a,gsz,oso)ll (g,zgo,zsa)l

120,982,2411 132,926,040) 14,621,0191 {s,289,892)
49,09a,706 99,813,002 13,667,95? 24,347,385

Items that will never be reclassilied to profit or loss

Itemsthat are or may be reclassified to profit or loss

Total othe, comprehenslve lncome

Total comprehensive income 49,09A,706 99,813,002 L3,667,967 24,141345

Earnings Per Share (Basic)

The onnexed notes 7 to 34Iom on integrul port oI these frnqnciol stdtements,

n/lrS.t$J*l /futr^-\ /),tw*.
Chalrman/&-t

Dated: chattogram,25 June 2020

Chief Flnancial Ofticer

0.41 0.84 0.11 0.20

Managing Dlrector'



THE PENINSUI.A CHITTAGONG TIMITED
Statement of Changes in Equity

For the period ended 31 March 2020

B.lance as on 01JulV 2018

Cash dividend for the year ended 30 June 2018

Net Profitforthe period ended 3l March 2019

Balanceas at 3l March 2019

Balance as on 01July 2019

Cash dividend forthe yearended 30June 2019

Net Profit for the period ended 31 March 2020

Balance as at 31 March 2020

1,186,668,000 1,050,958,284 7,228,473,442 247,595,717

(89,000,100)

49,098,706

n&.4b;S*tf
Managing Director

Amount in Taka

1,186,668,000 1,050,958,284 t,228,48,442 7A9,664,474 3,655,7,600

(s9,333,400) (s9,333,400)

99,813,002 99,813,002

1,185,668,000 1,050,958,284 7,22a,4r3,842 230,144,076 3,696,784,202

1,186,568,000 1,0s0,9s8,284 t,228,4$,442 247,694317 3,7!3,714,443

Di,ector
@

Chairman

/s*\
Chief Financial bflicer

3,753,635,837

(89,000,100)

49,098,706



THE PENINSULA CHITTAGONG [IMITED

Statement of Cash Flows

For the period ended 31 March 2020

Note(s)

a. Operatingactivities

Receipts from customers against revenue
Receipts from other sources
Cash paid to suppliers

Cash paid for administrative, selling and distribution expenses

Cash tenerated by operations

Receipts from interest-Net
lncome Tax paid

Net.ash flows generated by operating activlties

b, lnvestingactivities

Acquisition of property, plant and equipment
Capital Work in Progress

Proceeds from sale of property, plant and equipment
(lncrease)/decrease in investments

Dividend received (net of tax)
Net cash llows used in investint activities

c. Financinga.tlvlties

Receipts /(repayments) of short term borrowings
Dividend paid

Net cash flows used in flnancing activities

d. Net increase in cash and cash equlvalents (a+b+c)

e. Opening.ash and cash equivalents
f. Effe.t offoreign exchange rate changes
g. Cash and cash equlvalents at the end ofthe year (d+e+t)

Net operatirt cash flows per share

^Jhq.rS.&,

275,402,057

5,31O,245

60,825,92

30,618,943
(11,786,906)

79,557,379

(s3,073,3s3)

(140,134,668)

1,500,000

605,844
(tgt,to2,t77l

49,585,341
(88,1s9,0s2)

(38,471,7111

(149918,s091

759,373,872

1,155

_______!911r9E1!_

ol/07/2078
to

3u03lZOt9
Taka

230,322,865

!2,069,248

(45,792,03s)

57,996,169
(8,776,697l.

2,47,437

(36,610,s36)
' 

1200,M3,6371

6,705,000

(60,s70,018)

829,922
(290,089,269)

757,846,279
(60,236,943)

97,609,276

(189,992,ss6)

1,028,581,359

2,724

____!:!d90,srz_

Managing Director
@L

Ch'"*"*
*,,tr.*-.

4Sr\
ChleIf lnanclal Offiqer

o,o2



1.00

1.01

THE PENINSUI.A CHITTAGONG LIMITED
Noter to the Flnanclal Statements

As at and lorthe y€ar.nd€d.t 3l M.rch 2020

IHEREPORTII\IG ENIITY

Letal form of Ent€rprise

The company was formed on 251u|y2002 underThe CompaniesAd 1994 vide registration no. C_45488 in the nam€ of
Voyager Bandadesh Limited. Lat€r, it was r€named as The Penlnsula Chittatong Umited on 7 June 2010 vlde tpe€ial

rerolltion ofthe shareholders in the Extra Ordinary G€n€ral Meeting (EGM). The company converted from Pivate

Limit€d Comp.ny to Public Limrted Company on 30 November 2010 vide special resolution ofthe shareholders in the

Extra Ordinary General Me€ting (EGM) and obtalned approval of R€gistrar of Joint Stock Companies & Firms

accordinSly. The company offloaded 55,000,000 shares after 8e$lnt approval from Bangladesh Securities and

Exch.nge Commisslon {BSEC) on 19 February 2014 through initial public offerin8. The.ompany's shares were enlist€d

in both Dhaka and ChrttaSong Stock Excha.Ses on 04June 2014 & 22 MaY 2014 respectively io accordance wlth letter

ret osE/ListinE/uLC/2014/S03S & CSE/ListinE/TPCt-2014.

R€dstered Office of the Company

The registered offi€e ofthe company is locat€d at Sulbul Center,485/8, O.R. Nizam Road, CDA Avenue, Chattogram

4100,8aneladesh.

Natu.e of the Burlneas

The principal activities ofthe company includes carrying of business of modern hotel, rertaurants, et.. ln this context

the company has established a hotelnamed "Ihe Peninsula chlttagont Limit€d" which offers a ranSe of hotelfacilities

includint fitness c€ntrq a luxuriou! oasis within the hotel with Svmnadum, swimming pool, sauna, steam bath and

massage treatmenis etc. The companystarted commercia I op€ration on 17 february2006,

AASIS OF PREPARATION

Statem€nt of Compllanc€

The financial statements of the company under reporting have been prepared ori a toint conc€rn basis fo,lowing
accrualbasis of accounting except forcash flow statement in accordanc€ with the lnternational Accolniln8 Standards

(lAS, and lnternational Financial Reporting Standards (lFRS, as adopted in Bantladesh by the lnstitut€ of Chartered

Accountants of Bansladesh (ICAB).

Easis of Reportlns

The financial stat€ments ar€ prepar€d and pr€s€nted for external users bythe company ln accordance with identified
finandal reporting f.ameworl. Presentation has been made in compliance with th€ requirements of IAS 1 -
"PresentationoftinancialStatements",Th€financialstatementscompriseof:

a) A statem€nt of fina ncial position as at 3l March 2020.

b) A statem€nt of profit or loss and other comprehensive income for the year ended 31 March 2020.

c) A statement of ch. ntes in equity for the year ended 31March2020.
d) A statem€nt of rash flows for the year ended 31 March 2020.

e) Notes, comprhing a summary ofsigniffcant accounting policies and explanatory information.

other Seguhtory Complia nc€s

The company ls also requked to comply with the following major laws and regulation! along with the Companles Act

1994:

i) The lncomeTax Ordinance,1984
ii) The lncom€ Tax Rules,1984

iiil The Value Added Tax Act, 1991

lvl The Value Added Tax Rules,1991

v) The Securities and Exchang€ Rulet, 1987

vi) Th€ Se(urities and Exchange Ordinance, 1959

vri) The Cultoms Act,1969
viii) Bangladeshtabour taw,2006 (as amended in 2013)

1,02

2.00

2,0L

1.03

2.03



2,04 Authoritationforlsrue

Th€se financial statements have been authorized for issu€ bythe Board ofDirectors on25lune 2020.

2,05 BasirofMea5urement

Thete financialstatements have been pr€pared on going concern basls underthe historical cost convention except for
land and land development of property, plant and equipment and lnvestmentin quoted shar€s which are measured at

2.05 Fun.tionalandpr€sentationCurency

Th€se fina ncial statements are prerented in Bangladesh Taka {BDT)whlch ls the company's functionalc!rrency. Allthe
financial lnformation pres€nt€d in Bangladesh Taka ha5 been round€d off to the nearest Tala except when otherwlse

indicated.

2,07 Statementof cashFlows

Stat€ment of Cash tlows is prepared principally in accordance wlth IAS-7 "statement of Cash Flows" and the cash

flows from operating activities have be€n presented under direct method. A reconclllatlon ofn€t lncome or net profit

with carh llows from operating activiti€s making adjustments for non-cash it€ms, for non-operatint it€ms and forthe
net changes in operating accruals as per requir€ment ofS€curities and Exchange Rules 1987,

2.08 Going Concern

The company has adequate resources to contlnue its operation for foreseeable future and hence, th€ financial

statements have been prepared on going conrem basis, At pea manaSement's assessment there are no material

lncertainties related to events or conditions which may cast significant doubt upon th€ company's ab'ility to continoe
as a 8oin8 concern.

2,09 Appli.able Accounting St ndards

The following lASs and ltRss ar€ applicable for prepar.tion and reportiry of the Financial Statements for the Year

underreviewl

IAS-1 Pres€ntation of Financial Statements

IAS-2 lnventories
la5-7 Statement ofCash flows
IAS-8 Accounting Polici€s, Changer inAccounting Estlmates and Errors

lA5-10 Events afterthe Reporting P€riod
IAS-12 ln.om.Tares
IA5-16 Property,Plant.ndEquipment
IAS-17 Leases

IAS -19 Employee Benefits

IAS-21 The Effects ofChang€s in rorei$ Ex€hante Rat€

IAS-23 BorowingCosts
lA5-24 Related Party Disclosures

IAS-33 EarningsP€rShare
lA5-36 lmpairment of Asrets

IAS-37 Provislons, Contingent Liabllities and ContinSent Atsett
IAS-38 lntangibleAssets
lrSS-7 Financiallnrtrumentr:Disclosures
lFRS-9 tinanciallnstruments
IFRS- 13 F.irValue Measurement
IFRS- 15 Revenuefrom contract with custom€rs

2.10 lnitialappli€.tionof newstanda.ds

The entity has initially applied IFRS 9 (see 3.O7land IFRS 15 (ree 3.14)from Orluly.2018. Thes€ two n€wstandards do

not have a material eff€d on th€ llnanclal statem€nts.



2.1r

2.r3

ou€ to the transition m€thods chosen by the manatement in applying thete standards, comparative information

throughoutthes€ financial statements has notbeen restatedto r€fl€ct th€ r€quirements ofthe newstandardt.

sta ndards Adopted but not Yet Eff€ctlv€

The lnstitute of Chart€r€d Accountants of gangladesh (ICAB)has adopted following new standard and amendmentto

standard -

IFRS- 16 Leas€t

IFRS 16 eliminates the earlier operatingi/finance leas€ dual accounting modelfor l€ases, lnstead, there is a sinde,

financial position acco!nting model, similarto current ffnance lease a&ountint. lssued ln Janlary 2016, the new IFRS

is replaced the existint tuidance in IAS 17 Leases. IFRS 15 is €ffediv€ for annual reporting p€riods beginninS on or

after lJanuary 2019.

The Company is ass€ssingth€ potentialimpact on its financial statements .esLrlting from the application of IFRS 16 on

its financial statements.

Use of Estim6tes a nd Jud8ments

The preparation of the finanrial stat€ments in conformity with IFRS5 requires management to make judgftents,

estimates and assumptions that affect the application of accounting pollcles and the reported amountt of assets,

liabilities, lncome and expenres. Estimates and assumptions ar€ reviewed on an onSolng ba5i5,

The estimat€s and underlying assumptioos are based on past experi€nce and various other facto6 that are believed to
be reasonable und€r the circumstanc€s, the result of whlch form the basis of making iud8ments about the carrying

values of assets and liabilities that are not r€adily apparent from other sour.es. Actual results may dlffer from the5€

Revisions to a(countinS estimat€s are recognised in the year in whlch the estimate is r€viged ifthe revlslon affects only

that year, or in the year ofrevlsion and futur€ y.ars ifthe revision affedt both current and future Years.

ln particular, information about sisnificant areas of estimation, uncertainty and critical iudgm€nts in applYing

accounting policies that hav€ th€ most significant effect on the amounts remgnired in the financlal statem€nts is

hduded in the following notes:

Note:4 Property, plant and equipment
Note: 6 lntangible assets

NoterS lnventories

Not€r9 Accountsreceivabl€
Note: 17 Deferredtaxliabiliti€s
Note: 20 Provisionfor incometax

Comparative lnformation and reclarslflcatlon
Comparative information has been disclosed for all numerical inlormatlon in the financial statements and also the

narative and dercriptive information when it is relevant for undeEtandint ofthe curr€nt period flnancialstatements.
To facilitate comparison, certain relevant balanc€s pertaining to the previous period have been reananged/

reclassified wher€ver considered necessary to conform to current periods presentation,

Repotlng Perlod

The financial statem€nts ofthe company cove6third qua(erfrom 01luryto 31M.rch and is followed consistently.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The spe€ific accounting policies selected and applied bythe companys directors for siSnificant transadions and events

that have material effect within the framework of lA5-1 "Presentation of Financial Statements", in preparation and

presentation of financial statements have been consistently applied throughout thd year and were also consist€ntwith
those used in earlier years.

tor a proper undeEtanding ofthe financial statem€nts, these accounting policles are set out below in one place a5

prescribed bythe IAS-1 "Presentation of financial Statements". Th€ re.omm€ndations of lA$l rel.tingto the format

offinancialstatementswerealsotak€nintofullconsiderationforfairpresentatlon.'

2.14

3.00



3.02.02

3.02,03

S"t ort U"fo* i, un ina"* of the significant accountint policies, the detaits ofwhich are available on the following:

3.01 Consistency

3.02 Prop€rty, Plant and Equipment (PPE)

3.03 lntangibleAsset
3.04 CapitalWork-in-Progress

3.05 Leases

3.05 lnventorles
3,O7 Financiallnstrum€nts
3.08 lmpairment
3.09 Transactions with Related Parti€s

3.10 Shar€ Capital

3.11 EmployeeBenefitSchemes
3.12 lncome Tar Expenses

3.13 Provigions and Contingencies

3.14 R€venueRecotnition
3.15 Operating lncome

3,16 Finance lncome and Expenses

3.17 BorrowintCosts
3.18 torei$CurrencyTransadiont
3.19 EarnlnSs PerShare (EPS)

3,20 Measu.ement of F6rr Values

3,21 Event5Afterthe ReporthB Peflod

Connstency

Unless otherwise stated, the accounting policier and methods of computation used In preparatlon of Financial

St.tements for the period ended on 31 March 2020 ar€ consistent with those policies and methods adopted ln
pr€paringthe tinancial Statements forthe period & y€ar €nded on 30Jun€ 2019 & 3l March 2019.

Propety, Plant and Equipment (PPE)

Items of property, plant and eqlipment are stat€d at cost and r€-valu€d amount l€ss accumulat€d depr€ciation and

accumula{ed lmpairment losses, any.

R€cotnltion rnd M€asurem€nt

The cost of an item of property, plant and equipment comprises its purchase price, import duty and non-refundable
taxes {aft€r deducting trad€ discount and rebates) and any cost diredly aitrlbutable to the acquisition ofthe assets.

The cost of self constructed/installed agsets includes the cost of materials, direct labour and any other costs dir€ctly
attributable to brlnging the assets to the location and condition necessary for it to b€ capabl€ of operating in the
intended manner and the cost of dismantling and removlngthe ltems and rertorlngthe stte on which they are located.

When pan5 ofan item of property, plant and eqlipment have different usefullives, they are accolnted for as separate
items (major com ponents) of property, plant and €quipm€nt.

The gain or loss on disposal of an item of property, plant and equipment Is determined by comparlng the proceeds

from disposal wiih the c.rrying amount of the p.op€rty, plant and €quipment and is recognised und€r other
lncome/expens€s in the statement of profit or loss and other comprehensjve income.

SubsequentCosts

The cost of .eplacing or upgradint part of an item of property, pldnt and equipment ls recognlsed ln the carryin8
amount of th€ item if it is probable that the future economic benefits embodied within the part will flow to th€
companyand its costcan be mearured r€liably. The costs ofthe day-to-day s€rvicint of property, plant and equipment
are recoSnhed in profrt or loss.

D€preciation

Land is held on a freehold basis and ls not depreciated consrdennt rhe unlimited ur€ful life. ln resp€ct of all other
propedy, plant and equipment, depr€ciation is re€otnised in statement of profit or loss and oth€r comprehenslve
income on dimlnishiog balance method overthe estimated us€ful liv€s of property, plant and equipment. Sitnificant
parts of indlvidual assets are assessed and if a component has a useflllife that ir diff€rent from the remainder of that
asset, that component is depreciated separatelV.

.'l

3.02

3.02.01



Depreciation of an asset beginswhen it is available for use, i.€. when it is ln the locatlon and condition necessary for lt
to be capable of operatin8 in the manner intend€d by manat€ment, oepreciatlon of an asset ceases at earlier ofthe
date that the asset is clasrified as held for sale in accordanc€ with lfRS 5 and the date that the asset i5 d€recognited

Th€ depr€ciation method used reflectsthe pattern ln whichthe asset's economic benefits are consumed byth€ €ntity.

After considenngthe usefullife of asse$ as per IA5-16 "Property, plant and equipment", th€ annual depreclation have

been appli€d equal allocation of total cogt over useful life of assets whlch ls consid€red reasonable by the

CATEGORYOFASS$S

HotelBuildint
Plant and Machineries
Equlpment and appliance
. Office Equipment
. Electrical Equipment

. Ktch€n Equipment

. House KeepinE Eq u ipm€nt

. Secu ty Equipment

. Tumbler Orier

oepreciation m€thods, us€ful liv€s and

Upon retirement of assets, the cost and

RATE OF DEPRECIATION (%)

3.03

3,03.01

resulting gain or loss is credited orcharBedto statem€nt ofprofitor loss and other compreh€nsive income.

R€valuation ot Property, Plantand Equlpment

Since inception, the company revalued lts non-current assets for th€ 1st time in the year 2010"2011by Sl'fulShamsul

Alam & Co., Chartered Accountants. Reserve was created bythe sum of revaluation surplus ai perthe provision of IAS_

16.

The board of directors agreed to discard the revaluation surplus of all assets except Land & tand Development in a

board meeting held on 05 Autust 2012 and instructed the management to considerthe proper accounting policies for
it,

lntangible Arset

Recognition and Measurement

lntangibl€ assets that are acquired bythe company and have finit€ uselulliv€s are measured at cost less accumulated

amortization and accumulated impairmed loss, if any, lnianBible assets are recognised wh€n all th€ conditions for
re€ognition as per IAS 38: "lntangible Assets" ar€ met, The cost ofan lntangible asset comprlses its purchase price and

any directly attributable cost of preparln8the asset for its lntended use.

Subs€quent Costs

Subsequent expenditure ls capitalised only when it increases the future economic benefits €mbodi€d in the specific

asretto which it r€lat€s. All oth€r expenditures ar€ r€cognls€d ln profit or losr as incurred.

The intangible as5€t5 of the company ar€ ERP (Tally) and Hotel Management ioftwa re whlch are amortised ev€ry

month following straight line methodfor 10 (ten)years. The amortlsa0on cost iiahaGed in profit orloss.

amorthation methods, useful livet -and residual values are reasressed at the reporting date and adjusted if
apprpp at€.

5%

5% - LeA

to%
to%
5%

5%

70%

to%
r0%

!0%
5%

5%

5%

10a6

s%

5%

residual values are r€assessed at the reporting date and adiusted if

r€lated accumulated depreciation are eliminated faom the accountt and

.'l
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3.05 Leaser

At inc€ption of an arrang€m€nt, the company determines wh€th€rth€ arrantement is or contains a lease. At inception

or on reass€rsment of an arrangement that contains a leasg the entityseparates payments and other conslderatlon

required bythe arran8ement Into those for the lease and those for oth€r elements on the basis oftheir relative fair

3.0s,01 Fin.nce Lease

leases in terms of \rhich the company arsumes substantlally all the risks and rewards of owneEhip are classified as

finance leas€s. Upon initial recoSnition the leased ass€t is m€asured at an amount equalto the lower of its fairvalue

and the present value ofthe minimum lease payments, subsequent to initial recognition, the asset is accounted for ln

accordanc€ with th€ accounting policy applicable to that asset. lvlinimum lease payments made under financ€ l€ase

are appodioned between the ,lnance erpense and the redudion of outstanding liability, The finance expense is

allocat€d to each year duringthe lease term so as to produce a constant rate of interest on the remalnlnt balance of
the liabilitY.

3.05.02 Op€ratingL€are

Leases that .re not finance lease are €onsidered ar operating leases and the leased assets are not recognised in the
Company's Statement of Financial Position. Payments mad€ under operating lea5eiare recognised in profit or loss on

a straiSht line basis overthe term ofthe lease.

3.05 lnv€nto.ies

Capltal Work-ln'Protress

Prop€rty, Plant and Equipm€nt und€r construdion/acquisition is accounted for as capital work-in-progress lntil
construction/acquisition is completed and measured at cost.

Nature of inventoriet
hventorles comprise offood & beverage, hous€ k€eping materlak, printing & stationary hard drink!, stores & spares

Valuatlon ot the lnventorles
lnventorles are measured at lower o, cost and net reallzable value. The cost of inventori€s in€lud€ €xpenditure

incurr€d in acquirint thes€ inventories, and other costs incurred in brindng them to their exi5ting loc6tion and

condition in acco.dance with lAS 2'lnventori€s".

3.07

Caterorv

Eeverage

House Keeping M aterials

Printing & Stationary

Store & Spares

Net realisable valu€ is the enimated sellinS

completion and selling erpenses.

Fina ncia I lnstruments

!E!!!!e!
WeiShted average cost

Wei8hted average cost

Weighted averag€ cost

Weighted avehge cost

Welghted averag€ cort

price in the ordinary course oI business less the estimated costs of

A financialinstrument is any contractthat gives rise to a financialars€t ofone entity and a financlalliability or equity
instrument of another entity.

3.07,01 Financialtusets

Th€ Company initially recoSnises, loanr receivables and deposits on the dat€ that they are originated. All other
financial assets are recognised initially on the date at whi.h the company becomes a party to the contractual
provisions of the instrument.

The Company derecognises a financialasset when the €ontractual rights to the cash flows fromthe asset expires, or it
transfers th€ rights to receive the contractual cash flows on the financial asset in a transactiofl in which substantially
allthe risks and rewards ofownership ofthe financialassets are transferred.
Financial assets are classlfied into the following cat€gori€s: financial assets at fair value throuSh profit or loss, held to
maturity, loansandreceivablesand avallable-for-salefinancial ass€ts,



At f.ir v.lu€ through prollt o. lost

A financial asset is classified as at fairvalue through proflt or loss ifit is classifi€d as held for tradlnS or i5 d€signated as

such on initial recognition. Flnanclal assets are designated as at fair value through profit or loss if the company

manag€s su.h iflvertment and makes purchase or sale d€clslons based on their fair value in accordance wlth th€

companyb document€d risk management or investment strateEy, Attributable transactions costs are recoSnlsed in

proflt and loss as incuired, Financialassets at falr value throuth profit or loss are measured at fair value and chan8es

therein which take into account and dividend income are recognis€d in profit or loss. lnvestment in equity securities

and debt securities are classified unde. at fairvalue through profit or loss.

Held to m6turity
These ass€t! are initially recognired at fair value plus any directly attnbutable transadion cost. Subtequent to initial

recognition, ihey are measur€d at amortiz€d cort !tinSthe effedive int€rest method.

loans and recelvables

Loans and receivables are financial assets with fixed or determlnable payments that are not quoted in an active

market. Such ass€ts are recognised lnltlally at fairvalue plus any directly attributabl€ transaction costs, Subsequentto

initial recotnition, loans and receivabler are measured atamortiz€d cost.

Loans and r€ceivables comprisecash and cash equivalents, loans, accountt receivables and deposits,

"' ffi::: ;:::H[ 
"," 

inirary recognised at cost which i5 the rah varue or the ;nsideratio; siv€n in retu,n. After

lnitialrecognition, these are car.ied at cost less lmpairment losses, ifany, due to un-colleclability oJ any amount so

recotnised.

There is no fixed company policy regardint provision forihp.irment loss on recelvabl€s, if any r€ceivables are not

r€alized withinthe credlt period.lt has been dealtwith on caseto case basls.

(b) Advances, deposts and preFymentt

Advances are Initially measured at cost, After initial recognitlon, advantes a.€ carried at cost less dedldions,
adjustmentr or chargesto otheracaount heads such as Prop€rty, Plant and Eq uipment, lnventory or Expenses.

Deposits are rneasured at paymentvalue.

Prepayments are initially measured at cost. Aft€r initial r€co$ition, prepayments are carried at con less charg€s

to profit or loss.

(c) cash and cash equlvalents

Cash and cash €quivalents comprise cash in hand and demand deposits, toSether with short-t€rm, highly liquid

inv€stments that are readily convertible to a known amount of cash, and that are subject to an insiflificant isk of
€hang€s in value.

Avallable-Ior-sale

Available-for-sale financial assets are non-derivative ffnancial assets that are designated ar available for sal€ and are

not classified in any other categories of financial assets. Gen€rally availablejoFsal€ finan.ial assets are recognited
initially at fan value plus any directly attributable transaction costs and subsequent to hltlal reco8nition at fair value

and chantes th€rein other than impairment loss€s are r€cognised in other comprehensive income and presented ln

the fair value reserve ln equity. tinanclal assets which are not traded ln the market have be€n valued at cost unl€9s

any lndication of impanment in value of such financlal asset5 exlst. Cumllatlve 8aln/losses recognised in the other
comprehensive incomeare r€classified from equityto profit or loss upon derecognition or reclassification.

3.07,02 FlnanclalLlabllltles

The company initially recognises all financial liabilities on the trad€ date which is the date the company becomes a

partyto the contractual provlsions ofthe instrum€nt.

The company derecognises a fina ncial liability when its contractual obligations are disrharged, cancelled or expked.

The company €lassifies non-derivative financial liabilities into the oth€r finaicial liabiliti€s category, Such financial

liabilities are recognised initially at fair value legs directly attibutable transactlon cost. Subsequent to initial
reco€nition, these financial liabllities"are measured at amonised cost.

Other financial liabiliti€s comprise loans and borrowings, bankov€rdratu and accounts payabl€.

{a) Accounts payable

The company remgnises a flnancial liability when its rontradual oblitations arisinB from past events are cert.in
and the 3€ttl€ment.of whi€h is exped€d to result in an oumow from the company of resources embodying

economic benefitg.

b) lnterert-b€aring borrowinSs

lnterest-bearing borrowings comprise loans and operational ov€rdraft .



:.Oe rmpalrment

3,08,01 FinanctalArsets

Einanclal astets are impaired ifobjedive evidence indicates that a loss event has occurred after tnitiat recognition of
the assets and that the loss ev€nt had a neSative effect on the estlmated furure cash flows of that assets that can be
estim.ted reliably.

financial assett not classified as at fair value through profit or loss , includinS an tnterest in an equity accounted
investee, are assessed at each reponint date to determine wh€th€rthere is obj€ctive evidence of impairment.

Objectiv€ eviden€e that financial assets are impaired inctud€s:
- defa ult or delinquency by a debtor
- restructurint ofan amount due to the company on terms that the company would not consider otherwlse
- indications that . debtor or issuer witt enter bankruptcy
- adverse changes in the paymentstatus of borrowers or issuers
-thedisappearance of an aclive market for a security, or
_ obtervable data indlcating that there is a measurable decr€ase in expected cash flows from a $oup of financiat

For an investment in an equitYsecurity, objective evidence ofimpairm€nt includes asi8nificant orprolonted decline in
its farr value b€low its cost,

3.08.02 Flnanclal Asr€ts Measured at Amortir.d Cost

The company conslders €vidence ofimpairment for thete arsets at both an indavldualasset and a @llective level. All
individ ually sitnifi€ant assets are individua lly assessed for impairment. Collective ass€ssmentls cafiied out bygrouping
together assets with !imtlar rlsk characteristics.

ln assessinS collectiv€ impairmenl th€ company uses histori€al information on the timing of recoveri€s and the
amount ofloss incurr€d, and makes any adjustment lf curent €conomlc and credit conditions are such thatthe artual
losses are lilelyto be gr€ater or tesserthan sutgested by historicat trends.

An lmpairment loss is calculated as the diff€renc€ between an assetts carrying amount and th€ present vatue ofth€
estimated future cash flows discounted atthe asset's original€ffe.tive interest rate, tosses are recognised in profit or
loss and refled€d in an attowan€e account. When rhe company considers that there is no reatistic prospects o,
recovery ofthe asset, the relevant amounts are written off. lfthe amount of impairment loss subgequently decreases
and the decrease can be related objectively to an event occurint after the impanment was remgnised, then th€
previously r€coSnised impairment toss is reversed throu8h profitor toss.

3.08.03 Available for Sal€ Financtat Aslets
lmpairment losses on available for sale financial assets are recognlsed by reclassii/in8the losres accumulated h the
fairvalue reserve to profit or loss. The amount reclassified h the differenre between the acquisition cost (net of any
princlpal repayment and amortization) and th€ rurrent fair value, less any impairm€nt loss previousty re.ognhed in
profit or lo5s. lfthe fuir value of an impair€d available for sale debt security subsequently increases and the increare
can be related objectlve,yto an event occurring afterthe impairment loss was reco$ised, then the impairment !o5s is
reversed through profit or lorsi othe.wise, i s reversedthrough other comprehensive income.

3.08.04 Non Elnancial Assets
'Ihe carryint amounts of the company! property, plant and equipment are reviewed .t each reporting date to
determin€ whether there is any rndication of impanment. rf any such indication exists th€n the property, ptant and
equipm€nt's recoverable amount is €stimated. An impairment loss is recognised if the carrying amount of an asset or
its €ash_Senerating unit exceeds its recoverabl€ amount. lmpairment losres, if any, are recognjsed in the statement of
profitorloss, other compreh€nrive income and eq!ity as appticabte.

3.09 Transactlons with Related ParUes

The objectiv€ of tAS 24 "R€tared party Disctosure,,is to €nsure that an entity;s flnanciat statements contain the
disclosures necessary to draw attention to th€ possibility that its financtal position and profit or toss may have b€en
affected by the existence of retated parties and byt.ansactions and outstandin8bat.nces with such partjes.

Parties are consider€d to be related if one pa.ty has the abilltY to conkol the other party or to exercise signincant
influence orjoint €onrot overthe oth€r party in making financialand operatinS dectsions.

a pahv is related to an entlty if: lAs 24.9) drr€ctly, or indrectly through one or more intermediaries, controts, is
€ontrolled bv, or is under common controlwith, the entity has an interen in the entity that gives it signiftcant tnftuence
over the entitv, has joint controloverthe entitv, the party k a member ofthe key mana8ement p€rsonnetofthe entity
or itt parent, the p.ny is a close member ofthe family of any individual, the party is an entity that is contro €d, iointty
controlled or sitnificantly influ€nced by or for which significaot voting power in such enttty resides with, direcfly or
indir€ctly, any individualand the party is a post-employment benefit ptan for the ben€fit oJ emptoyees of.the entity.



3.10 ShareCipital

Paid'up'capitalrepr€sents totalamount contributed bythe shareholders and bonus shares istued bythe companyto
the ordinary shar€holders. lncremental rosts dir€ctly atvibutable to lhe issue of ordinary 5hares are recognited as

e)qenses as and when incurred. Holders ofordinary shares are €ntitled to receive dlvldends as declar€d from timeto
tlme and are entitled to vote at sharehold€rs' meetings. ln the event of a windlng up of the company, ordinary

shareholders rank afte. .ll other shareholders. Creditors are fully entitled to any proceeds of liquidation before all

Employee Benefi t Schemes

The company maintains both defined contribution plah and defined benefit plan for its eligible permanent emploYees.

Defined contributlon Plan

a defined contribution plan is a post-employment benefit plan underwhirh the company pays fixed contributions into

a separate fund and wlll have no legal or constructive oblitation to pay fvrther amount. The companY malntalns the

Provident tund for all permanent employees at which both th€ company and employees contribute @ 7% of basic

salary. Th€ Employeey Provident Fund is conside.ed as defined contribution plan as it meets the recognition criteria

specifi€d forthis purpose in IAS'19,

Obligation for contribution to defined mntribution plan is recognised as provident fund (PF) contribution €xpenses in

profit or losr in the year during which services are rendered by €mploye€s. Advance against PF ls recoSnited as an

assettothe extentthata cash r€fund or a reduction in fLrture paYmentr is availabl€.

Defined Benefit Plan

Worlerr' Proflt Partlclpatlon and Welfare Funds

The (ompany also reco8nises a provision for Workers' Profit Participation and Welfare Funds @ 5% ot net profit

b€for€ tax in ac@rdanc€ with the provision of Section 234 (Kh.), Chapter 15 of Bangladesh Labolr Law 2005.

lncome Tax Expenses

lncome tax expenses comprise current tax and deferred tax. Current tax and deferred tax are r€cognised in profit or
loss excepttothe extent that it relates to items r€co$ised directly in equityorin other comprehenslve lncome,

Current tax is the expectedtax payable or r€ceivabl€ onthetaxable income or loss for the year, usingrates enactedor
substantially enacted atthe reporting date and any adjustment to tax payable ln respect of previous years.

D€ferred Tax

Defered tax is reco$ised in €ompliance with IAS 12: lncometaxes, providing fort€mporary differences between the
carrying amount of assets and liabilities for financial reportjng purposes and amount lsed for taxation purposes,

Deferred tax is measur€d at the tax rates that are €xp€cted to b€ appli€d to th€ t€mporary differ€nc€s when they
reverse, based onthe lawsthat have been enacted orsubstantively enacted atthe reportinS date, Deferred tax asgets

and liabilities ar€ offset ifthere is a legally enforceable right to offset currenttax liabilities and assets, and they relate

to incometaxes levied bythe authorityon thesametaxabl€ entity.

A deferred tax asset is recoSnisedto the extent that it is probable thatfuture taxable proflt5 willbe available against
which the deductible temporary differ€nc€s can be utilis€d. Def€rr€d tax assets ar€ revi€wed at each reporting date

and are reduced to the extentthat it is no longer probable that the relited tax benefit will be realised.

Deferred tax on revaluation surplus ofland and land developm€nt has not been recotnised in the financial statements

on the ground that income tax payable at source on capital8aln dlring registration ofsale of land are generally borne
bythe buyer. Hence, possibility of havinB any income tax implirations on land is v€ry remot€.

Provlslonr and Contint€ncies

A provision is recognised in the Statement of Eina ncial Position when the compani has a leSalor conkactual obligation
as a result of a past event, it is probable that an outflow ofeconomrc benefiB M;ill be required to tettlethe obligation
and a reliable eStimate can be made of the amount ofthe oblitation. Contingencies arisinS from claims, litiSations,

assessments,fine, penalties etc. are recorded when jt is probablethata liabilityhas been incured andthe amounLcan
be re.asonably estimated. Contint€nt assets are notre.ognised.

Revenue Recognition

RevenLre is me.sured at the fair value of the .onsideration received or receivable. Revenue compris€s sale of rooms,

foods, beverages and allled services relating to hotelopemtions. Revenue ir recognised upon renderln8 ofthe servlce,
provided p€rvasiv€ evid€nc€ of an arrantement exists, tariff / rates ar€ fixed or a.ed€t€rminable and collectability is

reasonably certaln, Revenue recognised is net of indirect taxes, returns and discount!.

3,11

3,11.01

3,!2

3.12.02

3.13

3.11,02



Revenue from rend€ring servic€s shall be recogniu ed in compllance with th€ r€quir€ments of IFRS 15 "Revenue from

Contract wtth customers",

3.15 Operating lncome

Other op€ratinB incom€ in€ludes gain / (lors) on sale of non-current assets and miscellaneous receipts. Other

operatlnglncome is recoSnised as rev€nue income as and when realised,

3.15 Flnance ln.omeand Expenses

3.15.01 Financ€ lncom€

lnterestincome on Fixed Deposit Rec€ipts {fDR}and Short T€rm Deposits (SfO)account has recognlsed when receiv€d

or accrued on atime baris by referencetothe principa I outstanding at the effective int€rest applicable.

3.15.02 Flnan.eExpenres

tnterest expenres except expens€s relat€d to acquisition/construclion of assets, incurred d!nn8th€ year are charged

to Statement of Profft or toss and other compreh€nsive lncome on accrualbasis.

lnterest income/exp€nses on amount due toldue from inter companies, jf any, has been recognls€d periodically

3.17 BorrowingCosts

lnterest and other costs incurred by th€ company rn connection with the borrowint oi {unds are re.ognised .s
expenre in the year In whlch they are incurred, unl€ss such borrowinS cost relates to acquisition / construdion of
assets in progress that are capitalized as per IAS 23 "Borrowing Co5t5". Sorrowin8 cqrt incurred 6tainst loan for BMRE

project has been capitalised under effective interest rate method.

3.18 Forelgn cunency Transadlons

Transactions in foreign curencies .re translated to the functional curreflcy (sDT) at exchange rates at th€ dates of
transactions. tvlon€tary assets and liabilities denominated inforeign curr€ncies at reportinSdate are re-translated into

Sangladesh Taka at the exchanBe rates ruling at the reportln8 dat€. Non'monetary assets and llabillties denominat€d

in foreign currencles, stated at hlstorical cost, ar€ translated iflto Bangladesh Taka at the exchange rate rllin8 at the

date oftransaction. Foreign exchanSe differences arising on translation are recognlsed in profit or loss.

3.r9 EarnlnSr Per share (EPsl

The company cal lat€s its earnin$ per share in accordance with lnternational Accounting Standard IAS-33 "Earnings
per Share" which has been report€d on th€ face ofStat€ment of Profit or Loss and Other Compreh€nsive lncome

This represenir profit for the year attributable to ordinary sharehold€rs. As there is no preferen.e divid€nd, non-

controlling int€rest or €xtra ordinary items, the net profit aftertax forthe year has b€en considered fLrllY attrlbutable

to the ordinary shareholders.

3.19.01 Basic Earnints PerShare

This has been calculated by dividing the basic earnings by the weighted averaSe number of ordinary shares

outstanding during the Year,

3.19.02 Diluted Earnin$ PerShar€:

Diluted earnings per share is required to be calculated forthe year when scope for dilution exists.

3.20 Mearurementof Fair V.lues

When measuring the fair value of an asset or liability, the entity uses market observable data as far as possible. Fair

values are categorised lnto dlfferent leveh in a fair value hierarchy based on th€ inputs used in the valuation
t€chniqu€s as follows,

LevelI Quoted prices (unadjust€d) ln adive market5 for identicalassetr and liabilitles.

Lev€l2: lnputs other than quoted prices includ€d in Level l that are obseNabl€ forthe asset or liability, €ither

directlyli.e. as price, or indlrectly {i.e. derivedfrom prices).

Lev€|3: lnputs forthe ass€t or liabilitythat ar€ not based on obseruable market data.

lfthe inputs used to measure the fair valu€ of an asset or liability might be categorised h different leveh ofthe fair
value hierarchyas the lowest levelinputthat ir gignifrcantto the entrre measurenient,

Property, plant and equlpment

Ih€.fair value of land and land development of prop€ny, plant and equipm€nt has be€n determined based on l,let
RealitableValue Method/ Mark€tValu€ Method dependinsonthe natureand corresponding circumstance5.

Equity a nd debt securities

Fair values oftradable equity and debt s€curities are d€t€rmin€d by reference to their quoted closing price in adive

market atth€ reporting date which are categorised under'Levell' ofthe fair value hierar.hy.

3.21 Events Afterthe Reponing Perlod

Events aft€r the reponing period that provide addltlonal information about th€ company's posltion at the dat€ of
Statement of Financial Porition orthose thatindicatethe golng concern assumption isnot aplropriate'aYe r6flected in

the tinancial Statements. EvenB after the reporting plriod that are not adjusting €vents are disclosed in the notes

when mate.ial,
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31Mar.h 2020

Taka

446,570,28L

140,134,668

30June 2019

CapitalWork in Profers
Opening balance

Add: Addition during the year

Less: Capltalized during the year

closint balance

lntanglble assets

Software (ERP Tally)

Hotel Management Software

6.01 lntangible assets s.hedule

Cost

Opening balance

Add: Addition during the year

Closint balan.e

Acrumulat€d amortisation
OpeninB balance

Add: charged during the year

closint balance
Carying amount

7.00 lnvestments
,nvestments in nontradable shares at cost

7.01 lnvestments in non.tradable shares at.ost

Lanka Bangla Securities Limited
Energy Prima Limited

8.(X) lnventories
Food

House keeping materials

Printing and stationeries

Beverage

Stores and spares

Note(s)

Note(s)

6.01

6.01

Hotel
Management

software -

Taka

L7t,364,46L
27s,205,820

___9!92919!9- ___ 44689,281_

31 Mar.h 2020
Taka

30 June 2019

Taka

72,427 19,891

7,048,079 \249,939
1,060,505 13qr;830

31 March 2020 30June 2019soltware
(ERP rally)

100,000 3,477,560 i,szr,soo

Taka

3,57r,560

100,000 3,471,550 3,577,560 3,s71,s60

80,109 2,7a7,62L 2,26L,730 t,929,298
7,464 24!,A60 249,324 332,432

87,5?3 2,423,481 4511,054 2,257,730

_____ fAn_ ___JM8,u2_ _________!,08999_ ______!i91999-

3l March 2020 30June 2019

Note(5)

7.O! 6,125,000 6,125,000

6,125,000 5,125,000

3,750,000 3,750,000
2,37s,000 2,375,000
5,125,0@ 6,125,m0

Quantity
73,310
25,000

8.01

8.02

8.03

8.04

21,728,279 78,247,905

6,5t2,373 6,t76,O52

1,623,561 7,609,736

2,t82,663 3,041,958

774,2t0 2,035,402

_______9?6!081 _____!14!19!!_



Food

opening balance

Add: Purchased during the year

Available ror consumptlon
Less: Consumed during the year

Closint balance

House keeping materials
opening balance

Addi Purchased during the year

Available for consumption
Lessr consumed during the year
Closint balance

Printing and stationeries
Opening balance
Add: Purchased during the year

Available for consumptlon
Less: consumed during the year

Closing balance

Beverage

opening balance

Add: Purchased during the year

Avallable for.onsumption
Less: Consumed during the year

closint balance

Accounts receivable

Opening Balance

Add: services rendered on credit during the year

Less: Realised during the year

Less: Bad debt expenses

Closint galance

Ageing of accounts receivable

oues within 6 Months

Dues over 6 months

lnterest receivable

lnterest receivable on Fixed Deposits Receipts (FDR)

Advances, deposits and prepayments

Advances
Deposits

Prepayments

Advances

Advance income tax
Advance to suppliers

Lankabangla securities Limited

ICB Securities Trading Company Limited

Advance for Supplementary Duty

VAT current account

Advance against salary

L/C in Transit

Taka

18,247,905 6850,076
7t,707,7r7 76,528,692

8r34r,6n 8?,378,?68

167,621,343) (5s,136,863)

27,728,279 !E,241,9O5

6,t76,052 2,030,940

L2,928,a26 13,318,908

19,@4,A7A 15,:149,848

(12,s32,s0s) 19,233,7961
5,5t2,373 6,115,052

L,60g,736 7,40L,a70
1,036,855 7,024,666

2,646,59t 2,426,536
(1,023,030) (815,800)

_________l srlle _____1.60r.4q

3,041,958 5,L2!,785
L,7r7,4r3

3,041,958 6,839,19E

(859,295) |'3,797,2401

________J8.663 ______!.041!!8

45,5L7,934

746,832,852
(143,1s1,692)

28,516,945

752,0s2,362
(134,4s0,453)

(600,920)

49,199,094 45,517,94

,14,083,585 40,402,425

5,115,509 5,115,509

________l!:199.oe4 _____4!l1Z!3!_

5,324,20a 9,090,063

-_________:.324.28 ____-_!!99.0!L

2L9,73!,722 199,!24,275
L2,8M,782 7t,726,597
7,954p24 6,890,591

_-____Ja4 E:2!_ ___EM.4s7_

89166,543_

5&520,636
43,061

68,885

68,480

7,U0,3L7
r 995,180

70,027,020 54,ss0,888

__:__El3!, _ __-lwtu4!_

31 March 2020

Taka

30June 2019

Note(s)

11.01

77.02

,.01

11.01.01 91,580,283

49,667,445

43,06!
59,335

6&480

7,840,3!7

7,304,466



11.01,01 Advan.e income tax
Opening balance
Add: Paid/deducted durinB the year

Less: Adjusted during the year

Closlng balance

11.02 OePosits

Bangladesh Ielecommunications Company timited
Karnaphuli Gas Distribution Company Limited
Bangladesh Power Development Board

House rent deposit
Rainbow CNG service station
Chittagong Port Authority
Bangladesh Water Development Board

Shah Amanat lnternational Airport
chittagong wAsA

11,03 Prepayments

Prepaid insurance
Prepaid lease rent

31 March 2020

Taka

30rune 2019

Taka

91,580,283 103,915,216

!L,786,9O6 70,949,649
(1s,200,646) .23284F82l.
88.166,543 91,580,283

140,000 140,000

2,787,339 1,069,148
285,000 285,000
89,000 89,000
25,000 25,000

5,000,000 5,000,000
4,986,22s 4,986,225

s2,2La 52,2L8
' 80,000 80,000

12,a44,7A2 71,726,597

!,420,228 g60,72a

'533,796 5,930,463

_________JE!,ou_ ____--!,89q!9L
The directors consider that all the above advances and deposits are either adjustable or recoverable in cash or in kind and for
that no provision against them are required at this stage.

31 March 2020 30June 2019

Note(r) Taka

Short term lnvestments
lnvestment in Fixed Deposit Receipts (FDR)

lnvestment in tradable securities at fairvalue

lnvestment ln Flxed Deposlt Re.elpts (FDR)

Nameofbanks Tenuae

12.01 1,646,567 7,646,567

12.02 47,573,479 5&398,856

________49 ln,0d,6_ __-_ p,o4sE_

Rate of lnterest

7,646,561 1,646,567

-L646 

- 
---lffie-

s8,39&856 9,058,663
12.02 lnvestment in tradable securlties attairvalue

opening balance
Add : Purchase oftradable securities
less: Sale oftradable securities
Addi Gain on sales during the year

Net purchase during the yeai
Add/(less): Changes in fairvalue oftradable securities
Closlng balan.e

AB Bank Limited

Purpose

lnvestment 12 Months

L2.O2.0r

- 50'/155'340
(10,825,377]. (17,175,7471

47.573.479 58.398.856

Particulars

3l March 2020 30lune 2019

Quantity
Purchase/

(sales)

lncrease/
(De.rease) Fairvalue Fairvalue

ACI Limited 21,602 4,246,953 5,160,240
Fas Finance Limited
Premier Bank iimited
nangpur rounJry Limited
Unique Hotel & Resort Limited

157,500

231,ooo

329,263

23,200

(787,s00) 64s,7s0. 1,433,2s0
(207,900) 2,471,700 2,679,600

(8,626,690) 39,28L,O76 47,907,766
(29o,ooo) 928,000 1,218,000

. G9,E?5BZL 47,s73,47s s8,3s&8s5

lnvestmentsintradable5ecuritieshaveo""n.n:*,*:'"***ffiffi
securities has been charged to the statement ofprofit or loss and other comprefensive incdm'e, "



Cash and cash equivalents
cash in hand

Cash at banks

Fixed Deposit Receipts

Cash at banks
Name of the Banks

31Mar.h 2020
Taka

30June 2019

Note(s)

13.01

13.02

A.countType

530,019

37,029,396

993,365

56,080,507

Taka

13.00

13.01

572,038,43a 702,300,000

________!9!l!2.8!L ____lE.?71.872_

30rune 2019

Taka

Branches

AB Bank Limited 4110-753162-000 CoA Avenue CD 183,015 1,966,095

AB Bank Limited 4110-767221-430 CDA Avenue sND 70,407 44f,8L4
AB Bank Limited 4110-776797-000 CDA Avenue CD 585 685

AB Bank Limited 4110-776797430 CDA Avenue SND f,456,546 4,980,642

AB Eank Limited 4110-753033-000 CDAAvenue CD 829,241 256,025

Bank Al-falah Limited 03700249 Agrabad MPA 3,4L9,596 3,353,249

Brac Bank Limited Kazir Dhewri Credit Card 3,338 127,2!2

Brac Bank Limited 02019912560-01 Kazir Dhewri CD 35,697 7,602,254

Dutch Bangla Bank Limited 102.110.33675 ABrabad CD 65,702 65,702

Eastern Bank Limited A8rabad Credit Card 540,327 234,366

Eastern Bank Limited 0013050813341 Agrabad FCY , 202,670 202,670

Eastern Bank Limited 0013060813352 Agrabad FCY 29,904 29,904

Eastern Bank Limited 0013070813363 Agrabad FCY 5,M7 5,447

Eastern Bank Limited 0011360813331 Agrabad HPA L7,399,323 26,725,699

Eastern Bank Limited 0051350195584 O.R Nizam Road STD 419,818 2,540,545

MutualTrust Bank Limited 0009-0320001771 CDA Avenue SND 2,L20,856 2,097,770

Prime Bank Limited 13411030000449 O.R Nizam Road CD 5,877 616,327
Standard Chartered Bank Nasirabad Co 42O 767

Standard Bank Limited CDAAvenue CD 400 f36,475
The City Eank Limited 1101238038001 O.R Nizam Road CD 903,129 4,300,691
The City Bank Limited O.RNizamRoad Creditcard 427,394 527,519
The Premier Bank Limited 012311100008242 O.R Nizam Road CD 877,604 785,655

The Premier Bank Limited 012313100000647 O,R Nizam Road CD 5,Lf7,476 3,009,254
United Commercial Bank timited 0023132000004! Jubilee Road SND 18 360
United Commercial Eank Limited 0651301000005: Kamal Bazar SNo 2,920,460 2,079,472

-!p*E!- 

-----!!rg9E9,
All bank balances are reconciled with bank statements and negative balance shown in the bank book represent book

overdraft.

13.02 Fixed Deposits Receipts (FDR) 31 March 2020

Name of banks Purpose Tenure Rate ot lnterest Taka

The Premier Bank Limited lnvestment 3 months 572,038,438 702,300,000

_. r.otl/!E_ ____z!a999p99_

Fixed Deposits of Tk. 280,000,000 at The Premier Bank Limited, O.R, Nizam Road Branch has be€n kept as lien against
overdraft facility provided by the same bank.

14.00 Share capital

Authorlsed capital:
300,000,000 Ordinary Shares ofTk. 10 each

lssued, Subs.;ibed and Pald-up capital: " :

25O,OOO Ordina ry Shares of Tk.10 e;ch as at 25 July 2OO2

9,000,000 Ordinary Shares of Tk.10 each asat20June 2010

23,125,000 Ordinary Shares ofTk.10 each as at 10 October 2011

12,950,000 Ordinary Shares ofTk.10 each as at 31 oecember 2011

12,691,000 Ordinary Shares ofTk.10 each as at 31January 2013

55,000,000 Ordinary Shares ofTk.10 each as at 30 April 2014

5,650,800 Ordinary Shares ofTk.10 each as at 08 Dccember 2015

_---:11qqgq!99_ ordinary shares of rk 10 each

550-000.000 550.000.000

56,so8,ooO s6,so&ooo
,.. a 1,186,668,0q' 1,186,668,000

' 3,ooo,ooo,ooo 3,ooo,ooo,ooo
3,000000,000 3,000,000,000

2,500,000 2,500,000

90,000,000 90,000,000

237,250,000 231,250,000

129,500,000' '' 
rzo,dro,ooo

129,500,000

126,970,000



Ctassification of shares by holdint
class by numberof shares

Less than 500

From 500 to 5,000

From 5,001to 10,000

From 10,001 to 20,000

From 20,001to 30,000

From 30,001 to 40,000

From 40,001to 50,000

From 50,001 to 100,000

From 100,001 to 1,000,000

From 1,000,001to above

14.02 Shareholdingposition

Name of shareholders

15.00

o, ot Holders

14324
2,926

543

345

737

49

43

58

48

!1
1&490

31 March 2020

2,694,43L

5,434,364

4,L22,067

4,920,988

3,483,548

!,697,727

7,979,130

4,723,89r
16,496,8s0

73,773,804

No. of shares Holdint (%)

2.21%

4.58%

3.41%

4.75%

2.94%

L.43yo

L.67%

3.48v.

L3.90%

62.r1%

-------49,99q!99- ---- Lw'--

30June 2019

Mr. Mustafa Tahseen Arshad

Mrs. Bilkis Arshad
Engineer Mosharraf Hossain

Mrs. Ayesha Sultana

Mr. Mahboob Ur Rahman

Mrs. Mirka Rahman

Mr. Aminur Rahman

lnstitute, NRB, General Shareholders

Penentage of Number of
holdlng shares '

12.32% 14,620,032
7.70% 9,L37,520
7.U% 8,360,016
4.78% 5,673,344
2.99% 3,545,840
2.57Yo 3,045,840
2s7% 3,045,840

60.03% 77,238,368.

________1998 _11&99q!9t

Percentage of
holding

!2,32%
7.lavo
6.7!%
4.7Ayo

2,99%
2,57yo

2.57%

60.36%

Number of
shares

L4,620,032
9,137,520
7,960,076
5,673,344
3,54s,840
3,045,840
3,045,840

77,638,368

11&556,8(x)

3l March 2020 30rune 2019

Taka Taka

Retained earnints
opening balance
Add: Net profit after tax for the year

Less: Dividend paid

Opening balance

Add: Prousion made during the year
Closing balance

?87,595,7b
49,098,706

243,372,602

103,556,509

(89,000,100) {s9,333,400)
247,694,377 2a7,595,771

16.00 Revaluation surplus \22A,413,a42 L,22A,473,a42

16.01 Revaluation of company's assets were carried out by, an independent valuer, Syful Shamsul Alam & Co., Chartered

Accountants, following Estimated Net Realisable Value Method of Valuation based on the nature of the assets as on 30 April

2011 and submitted their report on 23 June 2011. Revaluation surplus has been credited to Revaluatlon Surplus Account and

treated as per BAS and BFRS and other applicable laws, regulations and Suidelines.

The board of directors agreed to discard the revaluation surplus of all assets except Land & Land Development in a board

meeting held on 05 August 2012 and instructed the management to consider thL proper accounting policies for it.

17.00 Delerred tax liabilities
Deferred tax liability has been calculated below at the applicable tax rate on the difference between the carrying value of
property, plant and equipment and intangible assets as per financial statements and tax written down.value and financial
position method for investment in tradable securities.

31 March 2020 30rune 2019

Taka Taka

, 2t,586,a67

r2,576,004

7,564,266

t4,022,601
. 34,t62$71 21,586,867



17.01 Reconciliation of deferred tax liabilities/ {assets}

Carrying

amount
Tax base Tax rate

Taxable/
(Deductlble)

tempolary
difference

Taka

Delerred tax
llabllities/ (assets)

Taka

964,!45,864

1,060,506

47,573,479

824,172,796

51,943
5&398,856

Percentate

25%

25%
t0%

L39,973,O7X

1,008,564

lro,82s,377)

34,993,268

252,t47
(1,082,s38)

Taka
Property, plant and
equipment (except land)

lntanBible assets

lnvestment in tradable securiti€

Total defered tax liabllities 34,762,477

31 March 2020 30lune 2019
Accounts payable

Opening balance

Add: Additlon during the year

Less: Paid during the year

Closlnt balance

Shon term borrowings

Cash credit (Hypo)and overdraft

19.01 Sorrowings agalnst CC (Hypo) and overdraft

Name ofthe Banks

Note(s) Taka

- 39,374,509

477,469,326
(412,975693)

_________43j!!,&_

19.01 248,075,457#

Taka

47,764,485

530,888,848

1539,27 8,8241

______39,!ZgE9_

198,330,110

________l9E3q!9_

20.00 Provision for income tax
Opening balance
Provid€d during the year

Against current year

Against previous years

Less: Paid/adjusted during the year

Closint balance

21,fl) Un.laimeddividend
Opening balance
Add: Provision made during the year

tess: Paid during the year

lFlC Bank Limited
The Premier Bank Limited

Eranches Types
Agrabad OD

O.R Nizam Roa( OD

Payment

270,634
247,804,8t7

2{8,015,4s7

752,458
194,771,652

198,330,110

15,200,646

8,406,237

8,406,237
(15,200,646)

________ 3,406,237_

6,481,165

89,000,100
(88,1s9,0s2)

___1in'ru_

2,806,730
. 1,853,852

732,249

448,309

640,025

841,048

#

23,967,423

L7,92!,L29

15,200,646

123,967,423)

_______i,29q99_

7,392,796

59,333,400
(60,24s,031)

---------99L19!-
Balance as on

Year o1July 2019 Provision

2013-2074

2074-207s
2015-2016

20!6-20L7

20L7-2018

20L7-20!8

z,806,i30
'' 1,853,852
- 732,249

448,309

640,025

2,806,730

1,8s3,852

732,249

448,309

640,025
'89,000,100 (88,159,052)

____81!!19!_ _900q!9_ ___E&1Eg9!3)- _________!,4949!_



31 March 2020

Taka

30June 2019

Note(r) Taka

Provlslon forWPPF and Welfare Fund

Opening Balance

Add: Provision made forthe year

Less: Paid during the year

Closlng Balance

Revenue
Rooms

Food & beverages

Minor operating departments

Space rent

Cost of sales

Cost ofsales

Cost of sales

Cost ofmaterials
Complementary guest service

Depreciation
Function and amenities
House keepinB expenses

Packet and packing materials
Purchased sewices
Repair and maintenance
Salary, wages, bonus and benefits
Staff uniform
Utility and fuel expenses

6,988,408
3,688,47L

1o,576,879

5,24L,973

6,988,408
L2,23O'3at

Is,247,973)

_________9,e!1!9810,676,479

01July 2019 to
3l March 2020

0lJuly 2018 to
3l March 2019

779,342,47L

748,057,82s
10,750,865

. 932,050'-4l,*r,r*-

179,O!8,079

_yg,""prl_
68,480,638

3,970,936
20,329,644

474,939
12,532,505

674,297

434,756

6,796,972
45,187,329

972,370

19,169,753

_______14qq929_

r79,849,320
!L4,6L4,404

16,968,495

7,470,783

______M!9349?_

131,589,997

__13&{q992-

45,478,346
2,733,326

L9,237,408
7,776,397

7,266,495
795,O42

392,679

2,903,396

35,s78,2s5

2,564,943

13,523,7t0
1315E9,997

4.00

Taka



01July 2019 to
31 March 2020

01July 2018 to
31 March 2019

Note(s) Taka

Administrative expenses
salaries and allowances
Directors' remuneration
Annual general meeting expenses
Association and membership fees
Audit fee
Lease rental of Peninsula Airport Garden Hotel
Conveyance expenses
Depreciation
Amortisation
Dhaka office expenses
Entertainment expenses
Fees and renewals
Gift and donation
lnsurance expenses
Legal fees and other professional charges
Medicalexpenses
Office expenses
Printing and stationery
RatinE fee
Retulatory fees
Rent, rate and taxes
Repair and maintenance
Staff uniform
Telephone and communication
Tours and travel expenses
Utility and fuel expenses

26,00 Selling and distribution expense

Advertisement

27.00 Finance costs
lnterest on overdraft
Foreign currency exchange (gain)/loss

Eank charges

27.01 Foreign currency exchange (gain)/ loss

Unrealized foreign currency translation (gain)/ loss

28.00 Finance income
lnterest on fixed deposit receipts
lnterest on bank deposits

29.00 Non-operatingincome/(loss)
Dividend income on tradable securities
Sale of wastage
Gain (loss)on sale oftradable securities
Gain (loss) on sale of property, plant and equipment
lstyle Shop Rent
Chan8es in fair value of tradable securities

18,731,088 8,980,984

4.00
6.01

Note(s)

15,710,903
5,092,500

801,625
19,800

258,750
s,396,667

110,488
4,697,456

249,324
1,035,000
7,064,772
'815,461

, 7,220,227
7,495,274

Ls3,32L
1,023,030

186,916

1,091,488
591,036
108,041
812,950
757,077

4,792,438

_____-- 48,47L8u_

13,159,081
5,772,500
1,774,560

99,800
258,7 50

5,396,664
173,345

4,439,402
249,324

1,035,000
589,148
390,635
t77,454

1.063,s03
695,150

13,80s
7,097,642
7,057,7 42

200,000
7,079,668

980.982
252,469
284,994
577,374
889,663

3,380,928

_________438,7-1_

01July 2019 to
31 March 2020

01July 2018 to
3l March 2019

27.0t

388,325

388,325

16,909,870
(1,1ss)

r,822,373

' (1,155)
(1,1ss)

' 45,067,076
518,315

______lM9li1_

757,305
5,3L0245

" 332,684,
141,33s' . 110,S2s,377)

674,32!

___ 6rlia

7,373,827

12,724)
7,669,24t

12,724)

____________912q_

63,762,769

. 474,039

------99CZq!9!-
7,037,402

11,496,722
544,196
39!,412

. . 28,330

' .. (5,589,740)

(4283,808) 7,90a322



0l July 2019 to
31 March 2020

0l July 2018 to
31 March 2019

30.00 Reconciliation of cash generated bV operations
Profit before income tax
Depreciation charged
Amortization charged
Gain on sale of property, plant and equipment
Changes in fair value of tradable securities
Dividend income
Finance Cost
lnterest income on bank deposits
lnterest income on Fixed Deposits Receipts (FDR)

(lncrease)/ decrease in lnventory
(lncrease)/ decrease in Accounts receivable
lncrease in Advances, Deposits and Pre-payments
lncrease / (decrease) in Accounts payables

lncrease in provision of WPPF and WF

31.00 Earnings per share
31.01 Basic earnings per share (EPs)

Profit attributable to the ordinary shareholders
Weighted average number ofshares outstanding during the year

Basic earnints per share (EPS)

32.00 Net asset value pe. share (NAV)

TotalAssets
Less: Liabilities

Net asset value (NAV)

Number of ordinary shares outstanding during the year

Net Asset Value (NAV) per share

33.00 Net operating cash flow per share

Net operating cash flows (from statement ofcash flows)
Number of ordinary shares outstanding during the year
Net operating cash flow per share

Taka

732,739,042
23,675,810

249,324
(391,412)

5,589,740
(L,037,402).

8,980,984
(414,039)

153,L62,7 69i,
(23,812,099)

122,980,7371
(103,s34,113)
'14,44O,2s6!.

- 3,688,471 .7,744,292.
146,792,0t5l-

70,080,947
2s,02L,700

249,324
(332,684)

t0,a25,377
(757,305)

18,731,088
(s18,31s)

(45,057,076)
(7,7L6,0331

(3,681,160)
(20,0s0,7s0)

4,493,633

60,965,677

0l July 2019 to
31 March 2020

Taka
Employees
Number of employees whose monthly salary was belowTk.3,000
Number of employees whose monthly salary was above Tk. 3,000

During March 2020, total 234 number of employees were in the permanentpayroll of the company,

4,066,786,236
(3s2,4s1,793)

3,7 73,734,443
118,666,800

31.30

4,04r,s97,542
(287,967,705].

3,7 s3,63s,837
118,665,800

31.53

79,657,379
118,565,800

0.67

2,487,437

118,666,800
o.02

01July 2018 to
31 March 2019

265

alh,**At
Managing Director, Director

49,098,706
118,666,800

0.41

99,813,002
118,656,800

0.84


